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San Francisco Man Says
Should Be One Here.

“Trading at Present Unsatisfactory
to Seller and Buyer—Extensive
Asking for Island Stocks.

Edward Pollitz, founder and now
vice-president of the San Franclsco
Stock and Bond Exchange, is at the Ha-
walinn Hotel and will be In town for
nearly a fortnight yet, Mr, Pollitz ar-
rived by the Mariposa and 18 here on
business in his own line. He has been
established in San Franclsco more than
twenty-five years, hus been In the Ex-
change seventeen years, has connec-
tions with all the American and Euro-
pean centers of business and is well
known in the big financial circles, But
three Hawallan stocks are listed at San
Franclsco, These are Hawallan,
(Spreckelsville) Hana and Hutchinson,
There s a good deal of trading in all
of them and Mr., Pollitz wants to see
more lsland corporations on the cull
sheet, He says that since annexation

has been accomplished thera I8 inguiry
from the great American clties and
from Europe concerning Island securi-
ties and that there I8 a demand for
them, Capitalists and ordinary buyers
as well look with great or decided fav-
or upon Hawaiian Investments under
the new politiesl condition,

“Are stocks too high here?’ was
asked of the veteran broker,
“Not yvet."” came the reply. “There

does not seem to be any booming, any
fictitious valuation, We do not hear
of any watered stock here and the
property 18 regarded as substantial. 1
should say that stock will here come

or reach the ten per cent basis. That
is, money will be put in readily on the
prospect or bellef or confidence of get-
ting ten per cent on the Investment.

“What {8 needed here,” continued
Mr. Pollitz earnestly, 18 an exchange.
They can call It what they will, but in
the interest of both seller and buyer
there must be common quotations. |
should think transactions here now
would be very unsutifactory to all con-
cerned; whereas, If there were author-
jzod statements of bids and asked, both
holders and Investors would know Jjust
what they were doing. It Is now sim-
ply individual trading and to the eyes
of those having familiarity with stock
business has many odd features, It is
not on & systematlc or correct basis.
1 do not cast any reflection on anyone
when 1 go so far as to say that the
present method is not quite fair, Even
the brokers suffer. They would do
much better were there an exchange
and there would be much more busi-
ness, 1 assure you. I have spoken to
some of the dealers and to many of the
owners who have large holdings and all
to whom I have broached the subject
are in favor of an exchange, When we
started on the Coast the charter mem-
bers put in §50 each, Now u seat In the
exchange 18 worth $8,000 and we have
an insurance feature, The calls are
made twice a day and the lowest figure
is the quotation for asked. 1f the ex-
change 1a established here our firm will
take Its chances with others In Ban
Francisco on getting a share of busi-
ness. If the local men do not estab-
lish an exchange, it will be done by
San Francisco men o0 goon ag the cable
ix laid and the business will go to San
Francisco.”

Mr. Pollitz is In conversation a most
interesting business man and at once
impresses his culler, Mr. Pollitz has
deep fuith In the sugar business as
conducted by the companies here. He
was careful that the Stock and Bond
Exchange should not be confounded in
any way with the mining exchange,
which 18 well known us little else than
a gambling Institution. Reference to
the daily reports of the Stock and Bond
dxchange develops at once thut only
the best securities are listed.

The Interview with Edward Pollitz
on the subject of a Stock Exchange
for Honolulu, published in yesterday's
Advertiser, was the one topic of
thought and discussion among brokers
during the day and created general in-
terest and comment among business
men and Investors, Lots of money is
pouring Into stocks every day. There
{5 a great deal of Idle capital In Hono-
luln, The unsystematic state of val-
uations Is the cause of stowed money.
The condition of things s unsatisfac-
tory to brokers, sellers and purchasers
of stock. All are working, in & meas-
ure, in the dark.

The impBrtance of a stock exchange
soggested itself before. It was Im-
perative In independent Hawall, At
that time one broker thwarted the
idea. He was opposed to It because he
had a big trade and could get along
without It. With annexation, however,
a new phase appesis.  Hawalian stocks
can no longir be confined to the Hono-
lvin market, San Francisco and New
v ork money will demand them. There
must be a stated, positive dally valu-
ation here, It must be establlshed by
‘Change. No broker or hul can do It
When the cable comes the figures will
be posted on 'Change In San Franclisco
and gnotations and offers will be
made simultaneously In both towns.

Willard E, Brown, u prominent and
suceessful broker, sald of the ldea:

“1 have always been in favor of a
Atock Exchange. With the number of
brokers here and the amount of stock
changing hands dally it Is a necessity.
When In the States I studled closaly
the subject and am constantly recely-
ing literature relating to the business
of the most Important exchanges. 1
am convinced that the purposed Ex-
change 18 lmperative—we must have
it. As our system now |s a purchaser
has to visit every broker In town to
find out what a particular stock is

worth. A probable seller
inow what valuation to place on his
property, because he does not know
what the market will stand. Broker:,
sperating Individually, are frequentiy
18 moch in the dark. The situation
wmetimes Jeads to trouble, in which
il parties are innocent. A party buys
ertain. stock of me for $350. Ten
minutea later he learns that another
party has bought the same stock from
another broker for §345. Naturally he
thinks I have bested him. What we
want Is a call board with absolute
selling and purchasing figures.

“Let the Exchange be established. I
do not care to take the lead. There
are older brokers than 1 here, But
I will help the scheme to my utmost
ability.”

Harry Armitoge Is another enthusi-
pstie advocate of the Idea, If the coun-
try had remalned independent he
thinks matters could have jogged along
in the old way. But with annexation
and a cable everything changes. There
would stlll be diMonlty, Mr. Armitage
thinks, in working abroad without the
¢ible. Dally flgures would have to be
known on time, and where stocks have
to be transferred on the company's
books there must be prompt communi-
catian, Mr, Armitage Is thoroughly
allve to the importance of an Exchange
aad will support the movement most
heartily.

George R. Carter In one of the oldest
pnd firmest advocates of un Exchange.
He has had experience of years in
stocks and has perhaps had more prac-
tical experience with Exchanges than
any broker here. He realizes most ful-
ly the importance of a thorough work-
Ing Exchange with annexation and
direct cable communication with money
centers,

W. A. Love, the newest stock broker,
expects that when the cable is Iald Ha-
wallan stocks will be eagerly sought In
San Francisco, All of the plantations
will be on the board. Valuations there
must come from A regularly organized
Exchange here—not from brokers or
individuale, It I8 just as Iimportant
that negotiations at this end be on a
business basis as offers from the other
end, Mr. Love will support the Ex-
change idea and feels that there should
be no opposition to it

Indications last night were that all
of the brokers were willing and pre-
pared to organize. It I8 understood
that about a half dozen other men,
lnrgely Interested in stocks, will join
the Exchange at the outset, if their ser-
vices are needed, and will assist {t in
the largest mensure possible,
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PAKK COMMISSION

TO GRANT LICENSES.

Refreshment Stand Privileges—An
Irrigation Plan,

A meeting was held yesteraay of the
Kaplolanl Park Commission,

E. 8. Cunha and Frank Hustace have
been reappointed to membership In
the Commission. Their terms had ex-
pired August 4.

Geo. R, Carter has  been  commis-
sloned the successor of Paul R. Isen-
berg, Jr., as a member of the Board,

Cecil Brown was chalrman of the
meeting held yesterday and L. A
Thurston was in his place as secretary.
Mr. Irwin, the presldent, was unuble

to attend.

Numerous applleations for relresh-
ment stand privileges In the Park were
considered by the Commigsion, The
activity in this direction is, ol course,
on account of the establishment of the
camps of troops In Walkikl, It was
voted by the Commigsion to let these
privileges go ot $25 a month. One or
two members were in favor of much
lower figures, but It was argued that
the $25 mark would keep out Irrespons-
ible parties, would place a reasonable
limit on the pumber of dealers and
especially debar the small dealers who
have been accnsed of selling liguor to
the troops., A number of the $35 lie-
ences will be taken out at once. The
privileges will be subject to cancella-
tion at any time and the dealers will
be under control of Mr, MeCullom, the
commission’'s man at the park., The
pushcart vendors, some of whom have
been gullty of peddling “awipes,” will
be kept off the park grounds during
business hours,

The old problem of water for the
park was consldered for some time by,
the Commission, There is no irriga-
tion at all in that charming bheauty spot
and popular resort, Minister King
will be requested to allow Surveyor
Dodge to make plans and an estimate
on supplylng water from a park Gov-
ernment arteslan well that furnishes
brackish fluld, There I8 no appropria-
tion for the purchase of pipe and the
Commission hopes that when the cost
Is known some cltizen will come for-
ward and offer the money for the work.
A general subseription might be asked,
it is planned to place some new earth
in & number of localities of the park
over the sand and to irrigate regular-
ly. The water from the well can be
nxed also to flush the Iy ponds from
time to time,
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Government Fin nces.
Under the direction of Minister of
Finance Damon most thorough and
elaborate statements of the fiscal con-
ditlon of the country are belng
made for use at Washington. No more

bonds are being sold at this time, Se-
curitles of Hawall may be put forth
agaln in a few months, The jolnt res-
olutlon provides that the United States
assumes $4,000,000 of the debt of this
country. The outstanding obligations
at the pregent time are about half a
million above the mark Indicated.

The Rev, W. B. Costley, of SBtock-
bridge, Ga., while attending to his pas-
toral duties at Ellenwood, that state,
was attacked by cholera morbus., He
says: “By chance I happened to get
hold of & bottle of Chamberlain's Colle,
Cholera and Diarrhoea Remedy, and I
think it was the means of saving my
life, It relleved me at once,” For sale
by nll dreggists and dealers. Benson,
Smith & Co., Ltd,, ngents for Hawallan

Islands.
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WONDERFUL Rl-l('}()‘?'l‘:R!ll":lt:l 3
b rodnetive of urful meove A
Ko v ey g cnrtainly evidenos of the sdvancos that

tly mortal wonnds,, The resnlts are
E:?-nh:e:l made 'i- --uﬁ-rv. I'he above il
sliows some of the putoworthy cases,

Instration, from the New York Jourual.
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Your Promise to Pay

A LITTLE EVERY

MONTH Is what we would like.

BOY A GENNG MAGHNE

On the Instalment Plan,
We are Sole Agents for
the two Best Makes, viz:

“WHEELER & WILSON”
AND THE “DOMESTIC.”

Haoth of which we Guarantee,

All kindz of Machine Neadles and Maohine
Parts kept in stoek or imported
to order,

- B- KER ig S.olaAg?nt.
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Honolulu. .

In addition to racent invoices irom the United States

The Pacific Hardware Co.

h ve just receive direct from England

~insor & Newton’s Artists’ Colors,
Color Boxes, Canvas, Academy Board
Palettes and Vouga's Studies,
Oandy Brushes, Wostenholm’s Cutlery,
Wade and Butcher’s Razors,
Open and Twisted Link Trace Chains.

4 4 a-‘ull assortment of

DOOR MATS.

A Y

Pacific Hardware Co.,

—LIMITED.—

Fort Street.
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WHOOPING COUGH, CROUFP,
ASTHMA, CATARRH, COLDS
CRESOLENE belng administered by inhalation
ives the safest and most effectual menns of trew
ng the throat and bronchial tubes, Its efficiency is
Wheoping Cough anuroup s wonderful, Its anti
septic virtuss render it invaluable in contagicus
diseases, as Diphtheria, Scarlet Fever, olc. Ies

criptive booklet with testimonials (ree. Bold by
druggists, "

HOLLISTER DAUG CO., Ronolule, B, 1., !gon's
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Hawaiian Gazette Office.
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Read the Hawaiian Gazette

FRIDAY, AUGUST 26, 1808 —SEMI-WEEELY
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The best at the lowest
price at HOPIS,

WE'RE NEVER
"WORRIED

E
i

/
About any'hing we

eell you, We KNOW it has
the quality in it to give satis-
faction. We know it'll alwa«a
do us credit. Thut's what
we've buiit up our business
on — honest Furniture and
Draperies—honestly sold.

The very best ix here —and
the cheapest that is safe to
buy.

Take usinto your confidence
when vou are th nking of re:
furniehing, We'll save you
something.

Models

are perfect.

These sample Polished Oak
¢ Chamber Buites and sample
i pieces of Hall, Dining Room
® and Library Furniture are
¢ models of the best. makes
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GET IT AT
WATERHOUSE'S.

Throw the
responsibility
on us—

understand that every purchase made
here is with the distinet understand-
Ing that It must glve satisfaction. We
want to know If it doesn't.

A lady told us the other day she got
the idea ours was so exclusive a stock
that the prices would be so high she
couldn't trade here. That's wrong.
We have exclusive styles—yes! But
In point of fact our prices are LOWER
than many—and as low as any store
that carries rellable goods, It's the
very cheap that Is the very expensive,

We are always willing to exchange
or refund money on goods bought of
us which are not entirely satisfactory,
when returned to us In good eondition
within a reasonable time after pur-
chase, but with the distinct wunder-
standing that all such goods returned
will have all charges pald.

When sending for samples, or for
information, write plainly your, name
and postoflice, After recelving sam-
ples, and they prove satlsfactory, or-
der quickly, and if possible make two
or three selections, marking them In
the order of your cholee, This will
prevent the delay required In sending
new samples which so often happens
when goods to match the sample re-
quired are sold.

——

It sometimes unavoldably happens
that goods ordered are out of stock,
and In such cases we take the liberty
of substituting what, in our judgment,
Is equally desirable, both In quality
and price. If not satlsfactory In this
ra %0, please return at our expense. In
our Grogery, Crockery and Hardware
depariments our stock is thoroughly
eormplete and the range of prices ls all
it can be desired,

J. T. WATERHOUSE.

Queen Street.
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That's what our patrons ean do, Just

H.Hackfeld &Co.

LIMITED)
Are just In uulrt of
tions by la'lr ron barks *

lm:'lnwmudbyn m-
nun
ber of vessels from

DRY G0ODS

Sheetings,  Denime. Tokags. B

nime

gattas, Drills, '] ult:nﬂm-
ting, Curtalus, Lawns.

3

A FINE SBELECTION OF

Dress Goods, Zephyrs, Ete.,

IN THE LATENT NTYLES,
A splendid line of Flannels, Black and
meres,

Colored Merinos apnd Cash
Hatina, Vel Plushes,S .,
Crapes, lho.

Tailors’ Goods.

A FULL AMSORTMENT,

Bilenias, Sleeve Linings, ST Linen, Ttalian
Cloth, Molesking, Meitons, Serge,
Eammgurns, Eteo,

Clothing, Underwear, Shawis,

" ' " 1 Rinnkets, ilta, Towels, T
4 and 'lu_.sl. sby ll?lt. That's why Rapkine. Handheronetr, (Il:tl;.wll.u- '
i they're such big bargains—at $ lr::\-‘. t'::.ll.lg;u'::rrllul:.::l.m and
4 M ' T ne,
¢ the special prices. . Kiubroideries, Outlery, Per.
g JUST TO HAND: & fumery, Boaps, Kie.
L)
& A New Line of 4
: s |A Large Variety of Saddies,
Guw[' an G[mm Ilnus. Vienna and Iron Garden Farnitare,
Rechstein & Seiler Fianos, lron
§  Very highly polished and new 3 Bedsteads, Eto., Eto,
a in design, e | American and European Groceries, Lig-
M 4 uors, ra_and Mineral Waters,
You can’t appreciate what % one 'l'“' """“k.“'m
a chance in offered unless you 'ﬁm .
s #ee the furniture, o [8ail Twine and Wrapping Twine, Wrap
H ping Paper, Burlaps, Filter-press
Reimnember that our repair Cloth, lh:ollnﬂf:m.lillWo
g department is run on the "}:‘ubm'n“g"""“-
-. saving-to- '““'l"“"-_ Wegive @ |gneet Zine, Hheet Lead, Plain Galvanised
e you the best service for the 2 lml&mn?&lidimy.:‘il-mw
Frupgal ron I
east price. % (18 and %0). Railroad
o Bolts, Bpikes and
I ° Fishplates
s ° Rallroad Hieol Bioepers,
Murket Baskets, Demijohns and Corkn,
“.l.‘i"t?.lrl.ﬂm dl!u r and allu Goldeas
ate, Dinmond, ', Merchan
u L1 and El Durll!op;ﬂtglr.. Ihl.luon. e
o Corned beel,
Leading Furnitare Dealers.
s o8 'a i For Sale on the Most Liberal Torms and !
s BETHEL 8T8 : the Lowest Prices by
sesssanessscneessaneesiee |H. HACKFELD & CO.

(LIMITED.)

CANADIAN PACIFIC RAILWAY

The Famous Tourlst Route of the Werll

In Conmectiom with ihe Canatian-Anstraling
Steamship Line Tickeis Are Inaned

To AU Points fa the United States and
Canada, via Yictorla and
Yancouver,

MOUKTAIN RESORTEN

Banff, Glacier, Mount Stephes
and Fraser Canon.

Empress Lineof Steamers from Yancouves

Tickets i AN Polats fu Japan, Chins, Inily
and Arcund the Werll.

Por tichets 004 general lnformation assly 89

THEO. H. DAVIES & CO., L4.,
Agents Canadlan-Australian S.5. Lise
Canadian Pacific Rallway. i

Metropolitan
Meat Company

No. 607 KING 8T,
HONOLULU, H. 1.

Shipping and Family
Butchers.
NAVY C@AGT(]RS.

G. J. WALLER, Manager.

—

Highest Market Rates paid for
Hides, Bkins and Tallow.

Purveyors to Oceanic and Pasifie
Mall Bteamship Companiea

GLARKES 8 41 P8 e
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Freo from Meron Estahlished Iﬂ'ﬂ&.’ ]
venm,  In boxes 45, 84, each, of all Chemisia
and Patent Mediclue Vendors throm i the
World, Proprietors, The Lincoln Midland
Comnties Drog Company, Linecoly, Eagland,

RUBBER

=TAMPS

AT THE GAZETTE OFFICR




